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%XQGHVPLQLVWHULXP�I�U�ZLUWVFKDIWOLFKH�$QJHOHJHQKHLWHQ�����:LHQ��6WXEHQULQJ��$EWHLOXQJ�,,,���±�/HKUOLQJVVHUYLFH7HOHIRQ�����������������)D[�����������������H�PDLO��OHKUOLQJVVHUYLFH#EPZD�JY�DW+RPHSDJH��KWWS���ZZZ�EPZD�JY�DW�VHUYLFH�OHVHUYLFHBIV�KWP
$XV]XJ�DXV�GHP�%XQGHVJHVHW]EODWW�I�U�GLH�5HSXEOLN�gVWHUUHLFK

-DKUJDQJ����� $XVJHJHEHQ�DP�����6HSWHPEHU����� 7HLO�,,
�����9HURUGQXQJ��(OHNWURDQODJHQWHFKQLN�$XVELOGXQJVRUGQXQJ

���� 9HURUGQXQJ� GHV� %XQGHVPLQLVWHUV� I�U� ZLUWVFKDIWOLFKH� $QJHOHJHQKHLWHQ� �EHU� GLH%HUXIVDXVELOGXQJ� LP� /HKUEHUXI� (OHNWURDQODJHQWHFKQLN� �(OHNWURDQODJHQWHFKQLN�$XVELOGXQJVRUGQXQJ�
$XI�*UXQG� GHU� ����� XQG� ��� GHV�%HUXIVDXVELOGXQJVJHVHW]HV��%*%O��1U������������ ]XOHW]W� JHlQGHUWGXUFK�GLH�%HUXIVDXVELOGXQJVJHVHW]�1RYHOOH�������%*%O��,�1U������������ZLUG�±�KLQVLFKWOLFK�GHV������LP(LQYHUQHKPHQ�PLW�GHP�%XQGHVPLQLVWHU�I�U�$UEHLW��*HVXQGKHLW�XQG�6R]LDOHV�±�YHURUGQHW�

/HKUEHUXI�LQ�GHU�(OHNWURWHFKQLN
� �������,Q� GHU� (OHNWURWHFKQLN� LVW� GHU� /HKUEHUXI� (OHNWURDQODJHQWHFKQLN� PLW� HLQHU� /HKU]HLW� YRQGUHLHLQKDOE�-DKUHQ�HLQJHULFKWHW�
����,Q�GHQ�/HKUYHUWUlJHQ��/HKU]HXJQLVVHQ��/HKUDEVFKOX�SU�IXQJV]HXJQLVVHQ�XQG�/HKUEULHIHQ�LVW�GHU/HKUEHUXI� LQ� GHU� GHP� *HVFKOHFKW� GHV� /HKUOLQJV� HQWVSUHFKHQGHQ� )RUP� �(OHNWURDQODJHQWHFKQLNHU� RGHU(OHNWURDQODJHQWHFKQLNHULQ��]X�EH]HLFKQHQ�

%HUXIVSURILO
� ���'XUFK� GLH� %HUXIVDXVELOGXQJ� LP� /HKUEHWULHE� XQG� LQ� GHU� %HUXIVVFKXOH� VROO� GHU� LP� /HKUEHUXI(OHNWURDQODJHQWHFKQLN�DXVJHELOGHWH�/HKUOLQJ�EHIlKLJW�ZHUGHQ��GLH�QDFKIROJHQGHQ�7lWLJNHLWHQ�IDFKJHUHFKW�VHOEVWlQGLJ�XQG�HLJHQYHUDQWZRUWOLFK�DXV]XI�KUHQ��� 7HFKQLVFKH�8QWHUODJHQ�OHVHQ�XQG�DQZHQGHQ��� $UEHLWVVFKULWWH��$UEHLWVPLWWHO�XQG�$UEHLWVPHWKRGHQ�IHVWOHJHQ��� $UEHLWVDEOlXIH� SODQHQ� XQG� VWHXHUQ�� $UEHLWVHUJHEQLVVH� EHXUWHLOHQ�� 4XDOLWlWVPDQDJHPHQWV\VWHPHDQZHQGHQ��� $UEHLWHQ� XQWHU� %HU�FNVLFKWLJXQJ� GHU� HLQVFKOlJLJHQ� 6LFKHUKHLWVYRUVFKULIWHQ�� 1RUPHQ�6LFKHUKHLWVVWDQGDUGV�XQG�8PZHOWVWDQGDUGV�DXVI�KUHQ��� (UIRUGHUOLFKH�0DWHULDOLHQ�DXVZlKOHQ��EHVFKDIIHQ�XQG��EHUSU�IHQ��� :HUNVWRIIH�DXV�6WDKO��1LFKWHLVHQPHWDOOHQ�XQG�.XQVWVWRIIHQ�EHDUEHLWHQ��� (OHNWURPHFKDQLVFKH�XQG�HOHNWURQLVFKH�%DXWHLOH�]X�%DXJUXSSHQ�]XVDPPHQEDXHQ��YHUGUDKWHQ�XQGHLQEDXHQ��� 6WHXHUHLQULFKWXQJHQ�� 5HJHOHLQULFKWXQJHQ� XQG� hEHUZDFKXQJVHLQULFKWXQJHQ� ]XVDPPHQEDXHQ�SURJUDPPLHUHQ��YHUGUDKWHQ�XQG�HLQEDXHQ��� (OHNWULVFKH�0RWRUHQ��6FKDOWJHUlWH�XQG�6FKDOWDQODJHQ� HLQEDXHQ��SU�IHQ�� LQ�%HWULHE� QHKPHQ� XQGZDUWHQ���� (OHNWURPHFKDQLVFKH� XQG� HOHNWURQLVFKH� $QODJHQ� XQG� YHUNHWWHWH� 0DVFKLQHQ� ]XVDPPHQEDXHQ�PRQWLHUHQ��U�VWHQ��SU�IHQ��LQ�%HWULHE�QHKPHQ�XQG�ZDUWHQ���� (OHNWULVFKH�XQG�EHUXIVW\SLVFKH�QLFKWHOHNWULVFKH�*U|�HQ�PHVVHQ��EHXUWHLOHQ�XQG�SU�IHQ���� )HKOHU�� 0lQJHO� XQG� 6W|UXQJHQ� DQ� HOHNWURPHFKDQLVFKHQ� XQG� HOHNWURQLVFKHQ� %DXHOHPHQWHQ�$QODJHQ�XQG�YHUNHWWHWHQ�0DVFKLQHQ�DXIVXFKHQ��HLQJUHQ]HQ�XQG�EHVHLWLJHQ���� 6FKXW]PD�QDKPHQ�]XU�9HUK�WXQJ�YRQ�3HUVRQHQVFKlGHQ�XQG�6DFKVFKlGHQ�HLQULFKWHQ��SU�IHQ�XQGGRNXPHQWLHUHQ���� 7HFKQLVFKH�'DWHQ��EHU�GHQ�$UEHLWVDEODXI�XQG�GLH�$UEHLWVHUJHEQLVVH�HUIDVVHQ�XQG�GRNXPHQWLHUHQ���� .XQGHQ��EHU�(LQVDW]��$QZHQGXQJ�XQG�:DUWXQJ�HOHNWURPHFKDQLVFKHU�XQG�HOHNWURQLVFKHU�$QODJHQXQG�YHUNHWWHWHU�0DVFKLQHQ�EHUDWHQ�

%HUXIVELOG
� �������)�U�GLH�$XVELOGXQJ�ZLUG�IROJHQGHV�%HUXIVELOG�IHVWJHOHJW��'LH�DQJHI�KUWHQ�)HUWLJNHLWHQ�XQG.HQQWQLVVH�VLQG�VSlWHVWHQV�LQ�GHP�DQJHI�KUWHQ�/HKUMDKU�EHJLQQHQG�GHUDUW�]X�YHUPLWWHOQ��GD��GHU�/HKUOLQJ
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�
]XU�$XV�EXQJ� YRQ� TXDOLIL]LHUWHQ� EHUXIOLFKHQ�7lWLJNHLWHQ� LP�6LQQH� GHV�%HUXIVSURILOV� EHIlKLJW�ZLUG�� GLHLQVEHVRQGHUH�GDV�3ODQHQ��'XUFKI�KUHQ��.RQWUROOLHUHQ�XQG�2SWLPLHUHQ�HLQVFKOLH�W�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
�� +DQGKDEHQ�XQG�,QVWDQGKDOWHQ�GHU�]X�YHUZHQGHQGHQ�(LQULFKWXQJHQ��:HUN]HXJH��*HUlWH�0DVFKLQHQ�XQG�$UEHLWVEHKHOIH
�� .HQQWQLV�GHU�:HUNVWRIIH�XQG�+LOIVVWRIIH��LKUHU�(LJHQVFKDIWHQ��9HUZHQGXQJVP|JOLFKNHLWHQ�XQG%HDUEHLWXQJVP|JOLFKNHLWHQ
�� *UXQGOHJHQGH)HUWLJNHLWHQ�LQ�GHU:HUNVWRIIEHDUEHLWXQJ�0HVVHQ��$QUHL�HQ�)HLOHQ��6lJHQ��%RKUHQ�*HZLQGHVFKQHLGHQ�YRQ+DQG��6FKDUIVFKOHLIHQ�6HQNHQ��5LFKWHQ�%LHJHQ��3DVVHQ�=XVDPPHQEDXHQ�HLQIDFKH%OHFKEHDUEHLWXQJ�HLQIDFKHV�+lUWHQ

)HUWLJNHLWHQ�LQ�GHU:HUNVWRIIEHDUEHLWXQJ�(LQULFKWHQ�1LYHOOLHUHQ��%RKUHQ�5LFKWHQ��%LHJHQ�PDVFKLQHOOHV*HZLQGHVFKQHLGHQ�6FKPLHGHQ��+lUWHQ�'UHKHQ��)UlVHQ�%OHFKEHDUEHLWXQJ�%UHQQVFKQHLGHQ

)HUWLJNHLWHQ�LQ�GHU:HUNVWRIIEHDUEHLWXQJ�(LQULFKWHQ�1LYHOOLHUHQ��%RKUHQPLW�0RQWDJHJHUlWHQ�6FKOHLIHQ�XQG�7UHQQHQ�%UHQQVFKQHLGHQ��DXFKLQ�=ZDQJVODJH

%RKUHQ�PLW0RQWDJHJHUlWHQ�6FKOHLIHQ�XQG7UHQQHQ

�� +HUVWHOOHQ�YRQ�O|VEDUHQ�XQG�XQO|VEDUHQ9HUELQGXQJHQ��6FKUDXEYHUELQGXQJHQ�1LHWYHUELQGXQJHQ�XQG�6WLIWYHUELQGXQJHQ�:HLFKO|WHQ��+DUWO|WHQ��.OHEHQ�*DVVFKPHO]VFKZHL�HQ��(OHNWURVFKZHL�HQ

+HUVWHOOHQ�YRQ�O|VEDUHQ�XQG�XQO|VEDUHQ9HUELQGXQJHQ��:HOOHQYHUELQGXQJHQ�XQG1HEHQYHUELQGXQJHQ�]XU�'UHKPRPHQW��EHUWUDJXQJ��6FKXW]JDVVFKZHL�HQ�*DVVFKPHO]VFKZHL�HQ��DXFK�LQ�=ZDQJVODJH�(OHNWURVFKZHL�HQ��DXFK�LQ�=ZDQJVODJH
�� ± $XVEDXHQ�XQG�(LQEDXHQ�YRQ�0DVFKLQHQHOHPHQWHQ�XQG�%DXWHLOHQ
�� (LQIDFKH%HIHVWLJXQJVWHFKQLN ± ± ±

�� ± 5RKUH�ELHJHQ��NOHEHQ�XQG�YHUELQGHQ ±
�� $QIHUWLJHQ�XQG�/HVHQYRQ�6NL]]HQ�XQGHLQIDFKHQ�)HUWLJXQJV�]HLFKQXQJHQ

$QIHUWLJHQ�XQG�/HVHQYRQ�)HUWLJXQJV�]HLFKQXQJHQ
)HUWLJHQ�HLQIDFKHU9RUULFKWXQJHQ�XQG(UVDW]WHLOH�QDFK)HUWLJXQJV]HLFKQXQJHQ

±

�� ± $XIVWHOOHQ��$XVULFKWHQ��%HIHVWLJHQ�XQG�0RQWLHUHQ�YRQ�$QODJHQWHLOHQ�0DVFKLQHQ��$SSDUDWHQ�XQG�*HUlWHQ��QDFK�$QOHLWXQJHQ�XQG�3OlQHQ
��� *UXQGNHQQWQLVVH�GHU(OHNWURWHFKQLN .HQQWQLV��EHU�%HWULHE�XQG�)XQNWLRQ�HOHNWULVFKHU�*HUlWH�XQG�$QODJHQ

��� $QZHQGHQ�XQG�hEHUSU�IHQ�GHU�PHFKDQLVFKHQ�XQG�HOHNWULVFKHQ�6FKXW]PD�QDKPHQ
��� =XULFKWHQ��)RUPHQ�XQG�9HUOHJHQ�YRQ,QVWDOODWLRQVURKUHQ�XQG�/HLWXQJVNDQlOHQ ± ±

��� ± =XULFKWHQ��9HUOHJHQ�XQG�$QVFKOLH�HQ�YRQ�.DEHOQ�XQG�NDEHOlKQOLFKHQ/HLWXQJHQ
��� +HUVWHOOHQ�YRQ�.OHPPYHUELQGXQJHQ�/|WYHUELQGXQJHQ��6WHFNYHUELQGXQJHQ�XQGDQGHUHQ�/HLWXQJVYHUELQGXQJHQ

± ±
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
��� +DQGKDEHQ�YRQ0H�JHUlWHQ�XQG�YRQ3U�IJHUlWHQ

0HVVHQ�YRQ�HOHNWULVFKHQ�XQG�YRQ�EHUXIVW\SLVFKHQ�QLFKWHOHNWULVFKHQ*U|�HQ

��� $QIHUWLJHQ�YRQHLQIDFKHQ�6FKDOWXQJV�XQWHUODJHQ
$QIHUWLJHQ�YRQ�6FKDOWXQJVXQWHUODJHQ�LQVEHVRQGHUH�YRQ�0RQWDJHSOlQHQ�6WURPODXISOlQHQ�XQG�%DXVFKDOWSOlQHQ

±

��� 6FKDOWHQ�QDFKHLQIDFKHQ�6FKDOWXQJV�XQWHUODJHQ
=XVDPPHQEDXHQ�XQG�9HUGUDKWHQ�YRQ�HOHNWURPHFKDQLVFKHQ�XQGHOHNWULVFKHQ�%DXWHLOHQ�]X�%DXJUXSSHQ�QDFK�6FKDOWXQJVXQWHUODJHQ�XQG$QOHLWXQJHQ

��� ± 0RQWLHUHQ��,QVWDOOLHUHQ�XQG�,Q�%HWULHE�VHW]HQ�YRQ�*HUlWHQ��0DVFKLQHQXQG�$QODJHQ�QDFK�$QOHLWXQJHQ�XQG�3OlQHQ
��� ± .HQQWQLV��EHU�GHQ�%HWULHE�XQG�GLH�$QZHQGXQJ�YRQ�HOHNWURQLVFKHQ%DXWHLOHQ�XQG�%DXJUXSSHQ
��� ± ± 6FKDOWXQJ�PLW�+DOEOHLWHUEDXWHLOHQ�XQG6HQVRUHQ�QDFK�$QOHLWXQJ�XQG�3OlQHQ�SU�IHQXQG�LQ�%HWULHE�QHKPHQ
��� ± ± %DXJUXSSHQ�GHU�$QDORJWHFKQLN�XQG'LJLWDOWHFKQLN�QDFK�$QOHLWXQJ�XQG�3OlQHQSU�IHQ�XQG�LQ�%HWULHE�QHKPHQ
��� ± ± +DQGKDEHQ�XQG�$QZHQGHQ�YRQ3HUVRQDOFRPSXWHUQ
��� ± ± 3URJUDPPLHUHQ��3DUDPHWULHUHQ�XQG$QVFKOLH�HQ�YRQ�IUHLSURJUDPPLHUEDUHQ6WHXHUXQJHQ
��� ± %DXHOHPHQWH�]X�%DXJUXSSHQ�GHU3UR]H�OHLWWHFKQLN�XQG�+\GUDXOLN]XVDPPHQEDXHQ�XQG�YHUELQGHQ

±

��� ± $XVEDXHQ��=HUOHJHQ��,QVWDQGVHW]HQ�XQG�=XVDPPHQEDXHQ�YRQ�0DVFKLQHQXQG�*HUlWHQ��DXFK�LQ�9HUELQGXQJ�PLW�HOHNWURPHFKDQLVFKHQ�HOHNWURQLVFKHQ��SQHXPDWLVFKHQ�XQG�K\GUDXOLVFKHQ�6\VWHPHQ
��� ± ± 3U�IHQ��0HVVHQ�XQG�(LQVWHOOHQ�YRQ�%DXJUXSSHQXQG�0DVFKLQHQ
��� ± ± 6\VWHPDWLVFKHV�$XIVXFKHQ�YRQ�6W|UXQJHQ�DQHOHNWURPHFKDQLVFKHQ�0DVFKLQHQ�XQG�*HUlWHQGXUFK�V\VWHPDWLVFKH�)HKOHUVXFKH��%HKHEXQJXQG�GHUHQ�'RNXPHQWDWLRQ
��� ± ± ,QVWDQGKDOWHQ��hEHUZDFKHQ�XQG�:DUWHQ�YRQ3URGXNWLRQVDQODJHQ�PLW�HOHNWURPHFKDQLVFKHQ�HOHNWURQLVFKHQ��SQHXPDWLVFKHQ�XQGK\GUDXOLVFKHQ�6\VWHPHQ
��� .HQQWQLV�XQG�$QZHQGHQ�GHU�HLQVFKOlJLJHQ�HQJOLVFKHQ�)DFKDXVGU�FNH
��� *UXQGNHQQWQLVVH�GHV�4XDOLWlWVPDQDJHPHQWV .HQQWQLV�XQG�0LWDUEHLW�EHLP4XDOLWlWVPDQDJHPHQW
��� .HQQWQLV�GHU�ZLFKWLJVWHQ�2EHUIOlFKHQVFKXW]DUWHQ�]XU�9HUKLQGHUXQJ�GHU�.RUURVLRQ
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�
3RV� ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU ���/HKUMDKU
��� .HQQWQLV�GHU�HLQVFKOlJLJHQ�PDVFKLQHQEDXWHFKQLVFKHQ�XQG�HOHNWURWHFKQLVFKHQ�%DX��XQG6LFKHUKHLWVYRUVFKULIWHQ��ZLH�0DVFKLQHQ�6LFKHUKHLWVYHURUGQXQJ��1LHGHUVSDQQXQJVJHUlWH�YHURUGQXQJ��(OHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLWV�9HURUGQXQJ��XQG�1RUPHQ��(1��g1250�g9(��7$(9�
��� .HQQWQLV�GHU�VRQVWLJHQ�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ�VRZLH�GHU�VRQVWLJHQ�LQ�%HWUDFKWNRPPHQGHQ�9RUVFKULIWHQ�]XP�6FKXW]�GHV�/HEHQV�XQG�GHU�*HVXQGKHLW
��� 'LH�I�U�GHQ�/HKUEHUXI�UHOHYDQWHQ�0D�QDKPHQ�XQG�9RUVFKULIWHQ�]XP�6FKXW]�GHU�8PZHOW�

*UXQGNHQQWQLVVH�GHU�EHWULHEOLFKHQ�0D�QDKPHQ�]XP�VLQQYROOHQ�(QHUJLHHLQVDW]�LP�EHUXIV�UHOHYDQWHQ�$UEHLWVEHUHLFK��*UXQGNHQQWQLVVH�GHU�LP�EHUXIVUHOHYDQWHQ�$UEHLWVEHUHLFK�DQIDOOHQGHQ5HVWVWRIIH�XQG��EHU�GHUHQ�7UHQQXQJ��9HUZHUWXQJ�VRZLH��EHU�GLH�(QWVRUJXQJ�GHV�$EIDOOV
��� .HQQWQLV�GHU�VLFK�DXV�GHP�/HKUYHUWUDJ�HUJHEHQGHQ�9HUSIOLFKWXQJHQ�������XQG����GHV%HUXIVDXVELOGXQJVJHVHW]HV�
��� *UXQGNHQQWQLVVH�GHU�DXVKDQJSIOLFKWLJHQ�DUEHLWVUHFKWOLFKHQ�9RUVFKULIWHQ

����%HL� GHU� $XVELOGXQJ� LQ� GHQ� IDFKOLFKHQ� .HQQWQLVVHQ� XQG� )HUWLJNHLWHQ� LVW� - XQWHU� EHVRQGHUHU%HDFKWXQJ�GHU�EHWULHEOLFKHQ�(UIRUGHUQLVVH�XQG�9RUJDEHQ�- DXI�GLH�3HUV|QOLFKNHLWVELOGXQJ�GHV�/HKUOLQJV]X� DFKWHQ�� XP� LKP� GLH� I�U� HLQH� )DFKNUDIW� HUIRUGHUOLFKHQ� 6FKO�VVHOTXDOLILNDWLRQHQ� EH]�JOLFK6R]LDONRPSHWHQ]� �ZLH� 2IIHQKHLW�� 7HDPIlKLJNHLW�� .RQIOLNWIlKLJNHLW��� 6HOEVWNRPSHWHQ]� �ZLH6HOEVWHLQVFKlW]XQJ�� 6HOEVWYHUWUDXHQ�� (LJHQVWlQGLJNHLW�� %HODVWEDUNHLW��� 0HWKRGHQNRPSHWHQ]� �ZLH3UlVHQWDWLRQVIlKLJNHLW��5KHWRULN� LQ� GHXWVFKHU� 6SUDFKH��9HUVWlQGLJXQJVIlKLJNHLW� LQ� GHQ�*UXQG]�JHQ� GHUHQJOLVFKHQ� 6SUDFKH�� XQG� .RPSHWHQ]� I�U� GDV� VHOEVWJHVWHXHUWH� /HUQHQ� �ZLH� %HUHLWVFKDIW�� .HQQWQLV� �EHU0HWKRGHQ��)lKLJNHLW�]XU�$XVZDKO�JHHLJQHWHU�0HGLHQ�XQG�0DWHULDOLHQ��]X�YHUPLWWHOQ�
/HKUDEVFKOX�SU�IXQJ

*OLHGHUXQJ
� �������'LH�/HKUDEVFKOX�SU�IXQJ�JOLHGHUW�VLFK�LQ�HLQH�SUDNWLVFKH�XQG�LQ�HLQH�WKHRUHWLVFKH�3U�IXQJ�
����'LH�SUDNWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�3U�IDUEHLW�XQG�)DFKJHVSUlFK�
����'LH�WKHRUHWLVFKH�3U�IXQJ�XPID�W�GLH�*HJHQVWlQGH�)DFKNXQGH��)DFKUHFKQHQ�XQG�)DFK]HLFKQHQ�
����'LH� WKHRUHWLVFKH� 3U�IXQJ� HQWIlOOW�� ZHQQ� GHU� 3U�IXQJVNDQGLGDW� GDV� (UUHLFKHQ� GHV� /HKU]LHOV� GHUOHW]WHQ�.ODVVH�GHU�IDFKOLFKHQ�%HUXIVVFKXOH�I�U�HLQHQ�/HKUEHUXI�GHU�(OHNWURWHFKQLN�RGHU�GHQ�HUIROJUHLFKHQ$EVFKOX�� HLQHU� GLH� /HKU]HLW� HUVHW]HQGHQ� EHUXIVELOGHQGHQ�PLWWOHUHQ� RGHU� K|KHUHQ� 6FKXOH� QDFKJHZLHVHQKDW�

3UDNWLVFKH�3U�IXQJ
3U�IDUEHLW

� �������'LH�3U�IDUEHLW�XPID�W� HLQH�PHFKDQLVFKH�$UEHLWVSUREH�� HLQH�HOHNWURWHFKQLVFKH�$UEHLWVSUREHXQG�HLQH�VWHXHUXQJVWHFKQLVFKH�$UEHLWVSUREH�
����%HL�GHU�PHFKDQLVFKHQ�$UEHLWVSUREH�VLQG�QDFK�$QJDEH�VlPWOLFKH�QDFKVWHKHQGHQ�)HUWLJNHLWHQ�DQHLQVFKOlJLJHQ�:HUNVWRIIHQ�QDFK]XZHLVHQ��� 0HVVHQ��� $QUHL�HQ��� )HLOHQ��� 6lJHQ��� %RKUHQ��� *HZLQGHVFKQHLGHQ�YRQ�+DQG��� =XVDPPHQEDXHQ�
����%HL�GHU�HOHNWURWHFKQLVFKHQ�$UEHLWVSUREH�VLQG�QDFK�$QJDEH�VlPWOLFKH�QDFKVWHKHQGHQ�)HUWLJNHLWHQQDFK]XZHLVHQ��� =XVDPPHQEDXHQ� YRQ� HOHNWULVFKHQ� XQG� HOHNWURQLVFKHQ� %DXWHLOHQ� ]X� *HUlWHQ�� 0DVFKLQHQ� RGHU$QODJHQ�QDFK�0RQWDJHSOlQHQ�XQG�%DXVFKDOWSOlQHQ��� $QVFKOLH�HQ� XQG� ,Q� %HWULHE� VHW]HQ� YRQ� HOHNWULVFKHQ� *HUlWHQ�� 0DVFKLQHQ� RGHU� $QODJHQHLQVFKOLH�OLFK�DEVFKOLH�HQGHU�)XQNWLRQVNRQWUROOH��� $QZHQGHQ�YRQ�HOHNWULVFKHQ�0H�JHUlWHQ�XQG�3U�IJHUlWHQ�VRZLH�0HVVHQ�YRQ�HOHNWULVFKHQ�*U|�HQ�
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�
�� hEHUSU�IHQ�YRQ�HOHNWULVFKHQ�6FKXW]PD�QDKPHQ�
����%HL� GHU� VWHXHUXQJVWHFKQLVFKHQ� $UEHLWVSUREH� VLQG� QDFK� $QJDEH� VlPWOLFKH� QDFKVWHKHQGHQ)HUWLJNHLWHQ�QDFK]XZHLVHQ��� 3URJUDPPLHUHQ�HLQHU�IUHLSURJUDPPLHUEDUHQ�6WHXHUXQJ��� 9HUELQGHQ�XQG�=XVDPPHQEDXHQ�YRQ�%DXHOHPHQWHQ�]X�HLQHU�%DXJUXSSH�GHU�3UR]H�VWHXHUWHFKQLN�
����'LH�3U�IXQJVNRPPLVVLRQ�KDW�XQWHU�%HGDFKWQDKPH�DXI�GHQ�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ��GLH$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�XQG�GDV�7lWLJNHLWVJHELHW�GHV�/HKUEHWULHEV�HLQH�3U�IDUEHLW�]X�VWHOOHQ��GLHLQ�GHU�5HJHO�LQ����6WXQGHQ�GXUFKJHI�KUW�ZHUGHQ�NDQQ��+LHEHL�LVW�GHU�PHFKDQLVFKHQ�$UEHLWVSUREH��$EV����HLQH�'DXHU�YRQ�YLHU�6WXQGHQ��GHU�HOHNWURWHFKQLVFKHQ�$UEHLWVSUREH��$EV�����HLQH�'DXHU�YRQ�YLHU�6WXQGHQXQG�GHU�VWHXHUXQJVWHFKQLVFKHQ�$UEHLWVSUREH��$EV�����HLQH�'DXHU�YRQ�YLHU�6WXQGHQ�]X�*UXQGH�]X�OHJHQ�
����'LH�3U�IDUEHLW�LVW�QDFK����6WXQGHQ�]X�EHHQGHQ�
����)�U�GLH�%HZHUWXQJ�GHU�3U�IDUEHLW�VLQG�IROJHQGH�.ULWHULHQ�PD�JHEHQG��� EHL�GHU�PHFKDQLVFKHQ�$UEHLWVSUREH�D� IDFKJHUHFKWH�$UEHLWVZHLVH�E� 0D�KDOWLJNHLW�F� :LQNHOLJNHLW�XQG�(EHQKHLW�G� ULFKWLJH�)XQNWLRQVIlKLJNHLW�H� IDFKJHUHFKWHV�9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH�XQG�0H�JHUlWH��� EHL�GHU�HOHNWURWHFKQLVFKHQ�$UEHLWVSUREH�D� IDFKJHUHFKWH�$UEHLWVZHLVH�E� ULFKWLJHV�9HUOHJHQ�XQG�ULFKWLJHU�=XVDPPHQEDX�QDFK�YRUJHJHEHQHQ�8QWHUODJHQ�F� ULFKWLJHV�+HUVWHOOHQ�GHU�HOHNWULVFKHQ�9HUELQGXQJHQ�G� ULFKWLJH�)XQNWLRQVIlKLJNHLW�XQG�(UNOlUXQJ�H� ULFKWLJH�0H���XQG�3U�IHUJHEQLVVH�I� IDFKJHUHFKWHV�9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH�XQG�0H�JHUlWH��� EHL�GHU�VWHXHUXQJVWHFKQLVFKHQ�$UEHLWVSUREH�D� IDFKJHUHFKWH�$UEHLWVZHLVH�E� ULFKWLJHU�=XVDPPHQEDX�QDFK�YRUJHJHEHQHQ�8QWHUODJHQ�F� ULFKWLJH�)XQNWLRQVIlKLJNHLW�XQG�(UNOlUXQJ�G� ULFKWLJH�0H���XQG�3U�IHUJHEQLVVH�H� IDFKJHUHFKWHV�9HUZHQGHQ�GHU�ULFKWLJHQ�:HUN]HXJH�XQG�0H�JHUlWH�

)DFKJHVSUlFK
� �������'DV�)DFKJHVSUlFK�LVW�YRU�GHU�JHVDPWHQ�3U�IXQJVNRPPLVVLRQ�DE]XOHJHQ�
����'DV�)DFKJHVSUlFK�KDW�VLFK�DXV�GHU�SUDNWLVFKHQ�7lWLJNHLW�KHUDXV�]X�HQWZLFNHOQ��+LHEHL� LVW�XQWHU9HUZHQGXQJ�YRQ�)DFKDXVGU�FNHQ�GDV�SUDNWLVFKH�:LVVHQ�GHV�3U�IOLQJV�IHVW]XVWHOOHQ�
����'LH� 7KHPHQVWHOOXQJ� KDW� GHP� =ZHFN� GHU� /HKUDEVFKOX�SU�IXQJ� XQG� GHQ� $QIRUGHUXQJHQ� GHU%HUXIVSUD[LV� ]X� HQWVSUHFKHQ�� +LHEHL� VLQG� 3U�IVW�FNH�� 0DWHULDOSUREHQ�� 'HPRQVWUDWLRQVREMHNWH�:HUN]HXJH�� 0DVFKLQHQ�� =HLFKQXQJHQ� RGHU� 6FKDXWDIHOQ� KHUDQ]X]LHKHQ�� )UDJHQ� �EHU� HLQVFKOlJLJH6LFKHUKHLWVYRUVFKULIWHQ��6FKXW]PD�QDKPHQ�XQG�8QIDOOYHUK�WXQJ�VLQG�PLWHLQ]XEH]LHKHQ��'LH�3U�IXQJ�LVWLQ�)RUP�HLQHV�P|JOLFKVW�OHEHQGLJHQ�*HVSUlFKV�PLW�*HVSUlFKVYRUJDEH�GXUFK�6FKLOGHUXQJ�YRQ�6LWXDWLRQHQRGHU�3UREOHPHQ�GXUFK]XI�KUHQ�
����'DV�)DFKJHVSUlFK�VROO�I�U�MHGHQ�3U�IOLQJ����0LQXWHQ�GDXHUQ��(V�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�(LQH� 9HUOlQJHUXQJ� XP� K|FKVWHQV� ]HKQ� 0LQXWHQ� KDW� LP� (LQ]HOIDOO� ]X� HUIROJHQ�� ZHQQ� GHU3U�IXQJVNRPPLVVLRQ� DQVRQVWHQ� HLQH� ]ZHLIHOVIUHLH�%HZHUWXQJ�GHU�/HLVWXQJ�GHV�3U�IOLQJV� QLFKW�P|JOLFKLVW�

7KHRUHWLVFKH�3U�IXQJ
$OOJHPHLQH�%HVWLPPXQJHQ

� �������'LH� WKHRUHWLVFKH�3U�IXQJ�KDW�VFKULIWOLFK�]X�HUIROJHQ��6LH�NDQQ�I�U�HLQH�JU|�HUH�$Q]DKO�YRQ3U�IOLQJHQ� JHPHLQVDP� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� GLHV� RKQH� %HHLQWUlFKWLJXQJ� GHV� 3U�IXQJVDEODXIVP|JOLFK� LVW��'LH� WKHRUHWLVFKH�3U�IXQJ�NDQQ�DXFK� LQ� UHFKQHUJHVW�W]WHU�)RUP�HUIROJHQ��ZREHL� MHGRFK� DOOHZHVHQWOLFKHQ�6FKULWWH�I�U�GLH�3U�IXQJVNRPPLVVLRQ�QDFKYROO]LHKEDU�VHLQ�P�VVHQ�
����'LH�WKHRUHWLVFKH�3U�IXQJ�LVW�JUXQGVlW]OLFK�YRU�GHU�SUDNWLVFKHQ�3U�IXQJ�DE]XKDOWHQ�
����'LH�$XIJDEHQ�KDEHQ�QDFK�8PIDQJ�XQG�1LYHDX�GHP�=ZHFN�GHU�/HKUDEVFKOX�SU�IXQJ�XQG�GHQ$QIRUGHUXQJHQ�GHU�%HUXIVSUD[LV�]X�HQWVSUHFKHQ��6LH�VLQG�GHQ�3U�IOLQJHQ�DQOl�OLFK�GHU�$XIJDEHQVWHOOXQJJHWUHQQW�]X�HUOlXWHUQ�



%*%O��,,���$XVJHJHEHQ�DP�����6HSWHPEHU��������1U�����

OHKUEHUX�IH?H?HOHNWURDQODJHQWHFKQLN?RUGQXQJ�GRF�±�(/(.752$1/$*(17(&+1,.�$86%,/'81*625'181*��%*%O��,,�1U�����������YRP����������

�
����'LH�VFKULIWOLFKHQ�$UEHLWHQ�GHV�3U�IOLQJV�VLQG�HQWVSUHFKHQG�]X�NHQQ]HLFKQHQ�

)DFKNXQGH
� �������'LH� 3U�IXQJ� KDW� GLH� VWLFKZRUWDUWLJH� %HDQWZRUWXQJ� MH� HLQHU� $XIJDEH� DXV� VlPWOLFKHQQDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� :HUNVWRIINXQGH�XQG�$UEHLWVYHUIDKUHQ��� (OHPHQWH�GHV�0DVFKLQHQEDXV�XQG�(OHNWURDQODJHQEDXV��� *UXQGODJHQ�GHU�(OHNWURWHFKQLN��� *UXQGODJHQ�GHU�(OHNWURQLN�XQG�'LJLWDOWHFKQLN��� *UXQGODJHQ�GHU�3UR]H�OHLWWHFKQLN��6WHXHUXQJHQ��5HJHOXQJHQ���� (OHNWULVFKH�*HUlWH��0DVFKLQHQ�XQG�$QODJHQ��� 3U�I��XQG�0H�WHFKQLN�
����'LH�3U�IXQJ�NDQQ�DXFK�LQ�SURJUDPPLHUWHU�)RUP�PLW�)UDJHE|JHQ�HUIROJHQ��,Q�GLHVHP�)DOO�VLQG�DXVMHGHP�%HUHLFK�MH�YLHU�$XIJDEHQ�]X�VWHOOHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFKUHFKQHQ
� �������'LH�3U�IXQJ�KDW�MH�HLQH�$XIJDEH�DXV�GHQ�QDFKVWHKHQGHQ�%HUHLFKHQ�]X�XPIDVVHQ��� /lQJHQEHUHFKQXQJ��)OlFKHQEHUHFKQXQJ��9ROXPVEHUHFKQXQJ�XQG�0DVVHEHUHFKQXQJ��� *UXQGODJHQ�GHU�*OHLFKVWURPWHFKQLN��� *UXQGODJHQ�GHU�:HFKVHOVWURPWHFKQLN��� *UXQGODJHQ�GHU�'UHLSKDVHQZHFKVHOVWURPWHFKQLN��� 0H�WHFKQLN��� *UXQGODJHQ�HOHNWULVFKHU�*HUlWH��0DVFKLQHQ�XQG�$QODJHQ�
����'LH�9HUZHQGXQJ�YRQ�5HFKHQEHKHOIHQ��)RUPHOQ�XQG�7DEHOOHQ�LVW�]XOlVVLJ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK����0LQXWHQ�]X�EHHQGHQ�

)DFK]HLFKQHQ
� ��������'LH�3U�IXQJ�KDW�IROJHQGH�$XIJDEHQ�QDFK�$QJDEH�]X�XPIDVVHQ��� )HUWLJXQJV]HLFKQXQJ�HLQHV�HLQIDFKHQ�7HLOV�DXV�HLQHU�YRUJHOHJWHQ�=XVDPPHQVWHOOXQJV]HLFKQXQJ��� 6FKDOW��XQG�6WURPODXISODQ�XQWHU�9HUZHQGXQJ�JHQRUPWHU�6FKDOW]HLFKHQ�
����'LH� $XIJDEHQ� VLQG� VR� ]X� VWHOOHQ�� GD�� VLH� LQ� GHU� 5HJHO� LQ� ��� 0LQXWHQ� GXUFKJHI�KUW� ZHUGHQN|QQHQ�
����'LH�3U�IXQJ�LVW�QDFK�����0LQXWHQ�]X�EHHQGHQ�

:LHGHUKROXQJVSU�IXQJ
� ��������'LH�/HKUDEVFKOX�SU�IXQJ�NDQQ�ZLHGHUKROW�ZHUGHQ�
����:HQQ� ELV� ]X� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH:LHGHUKROXQJVSU�IXQJ� DXI� GLH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHWHQ� *HJHQVWlQGH� ]X� EHVFKUlQNHQ�� 'LH3U�IXQJVNRPPLVVLRQ�KDW�LQ�GLHVHP�)DOO�XQWHU�%HU�FNVLFKWLJXQJ�GHU�IHVWJHVWHOOWHQ�0lQJHO�DQ�)HUWLJNHLWHQXQG� .HQQWQLVVHQ� IHVW]XVHW]HQ�� ZDQQ� LQQHUKDOE� HLQHV� =HLWUDXPV� YRQ� GUHL� ELV� VHFKV� 0RQDWHQ� QDFK� GHUQLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�IU�KHVWHQV�GLH�:LHGHUKROXQJVSU�IXQJ�DEJHOHJW�ZHUGHQ�NDQQ�
����:HQQ� PHKU� DOV� GUHL� *HJHQVWlQGH� PLW� �1LFKW� JHQ�JHQG�� EHZHUWHW� ZXUGHQ�� LVW� GLH� JHVDPWH3U�IXQJ�]X�ZLHGHUKROHQ�� ,Q�GLHVHP�)DOO�NDQQ�GLH�:LHGHUKROXQJVSU�IXQJ� IU�KHVWHQV� VHFKV�0RQDWH�QDFKGHU�QLFKWEHVWDQGHQHQ�/HKUDEVFKOX�SU�IXQJ�DEJHOHJW�ZHUGHQ�

(LQJHVFKUlQNWH�=XVDW]SU�IXQJ
� ����1DFK�HUIROJUHLFK�DEJHOHJWHU�/HKUDEVFKOX�SU�IXQJ�LP�/HKUEHUXI�(OHNWUREHWULHEVWHFKQLN�RGHU�LP/HKUEHUXI�(OHNWURHQHUJLHWHFKQLN�NDQQ�HLQH� LP�9HUJOHLFK� ]X������$EV����GHV�%HUXIVDXVELOGXQJVJHVHW]HVHLQJHVFKUlQNWH�=XVDW]SU�IXQJ�LP�/HKUEHUXI�(OHNWURDQODJHQWHFKQLN�DEJHOHJW�ZHUGHQ��'LHVH�HUVWUHFNW�VLFKDXI�GHQ�*HJHQVWDQG�)DFKJHVSUlFK��)�U�GLH�=XVDW]SU�IXQJ�JLOW�����

9HUKlOWQLV]DKOHQ
� ��������)�U� GLH� $XVELOGXQJ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��D� GHV%HUXIVDXVELOGXQJVJHVHW]HV��IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�±�/HKUOLQJH��IHVWJHOHJW�
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�
�� HLQH�IDFKOLFK�DXVJHELOGHWH�3HUVRQ������������������������������������������������������������������]ZHL�/HKUOLQJH��� DXI�MHGH�ZHLWHUH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ����������������������������HLQ�ZHLWHUHU�/HKUOLQJ�
����$XI� GLH� 9HUKlOWQLV]DKOHQ� VLQG� /HKUOLQJH� LQ� GHQ� OHW]WHQ� VLHEHQ� 0RQDWHQ� LKUHU� /HKU]HLW� XQG/HKUOLQJH�� GHQHQ� PLQGHVWHQV� ]ZHL� /HKUMDKUH� HUVHW]W� ZXUGHQ�� VRZLH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH3HUVRQHQ��GLH�QXU�YRU�EHUJHKHQG�RGHU�DXVKLOIVZHLVH�LP�%HWULHE�EHVFKlIWLJW�VLQG��QLFKW�DQ]XUHFKQHQ�
����:HUGHQ� LQ� HLQHP� %HWULHE� LQ� PHKU� DOV� HLQHP� /HKUEHUXI� /HKUOLQJH� DXVJHELOGHW�� GDQQ� VLQG3HUVRQHQ�� GLH� I�U� PHKU� DOV� HLQHQ� GLHVHU� /HKUEHUXIH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHW� VLQG�� QXU� DXI� GLH9HUKlOWQLV]DKO� HLQHV� GLHVHU� /HKUEHUXIH� DQ]XUHFKQHQ�� :HQQ� DEHU� � LQ� HLQHP� %HWULHE� QXU� HLQH� HLQ]LJH�MHGRFK�I�U�DOOH� LQ�%HWUDFKW�NRPPHQGHQ�/HKUEHUXIH�IDFKOLFK�HLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�EHVFKlIWLJWLVW�� G�UIHQ� ±� XQWHU� %HDFKWXQJ� GHU� I�U� GLH� HLQ]HOQHQ� LQ� %HWUDFKW� NRPPHQGHQ� /HKUEHUXIH� MHZHLOVIHVWJHOHJWHQ�9HUKlOWQLV]DKOHQ�±�LQVJHVDPW�K|FKVWHQV�GUHL�/HKUOLQJH�DXVJHELOGHW�ZHUGHQ�
����(LQ� $XVELOGHU� LVW� EHL� GHU� (UPLWWOXQJ� GHU� 9HUKlOWQLV]DKOHQ� JHPl�� $EV���� DOV� HLQH� IDFKOLFKHLQVFKOlJLJ�DXVJHELOGHWH�3HUVRQ�]X�]lKOHQ��:HQQ�HU�MHGRFK�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP/HKUEHUXI� EHWUDXW� LVW�� LVW� HU� DOV� HLQH� IDFKOLFK� HLQVFKOlJLJ� DXVJHELOGHWH� 3HUVRQ� EHL� GHQ�9HUKlOWQLV]DKOHQDOOHU�/HKUEHUXIH�]X�]lKOHQ��LQ�GHQHQ�HU�/HKUOLQJH�DXVELOGHW�
����)�U� GLH� $XVELOGXQJ� ZHUGHQ� IROJHQGH� 9HUKlOWQLV]DKOHQ� JHPl�� ���� $EV���� OLW��E� GHV%HUXIVDXVELOGXQJVJHVHW]HV��$XVELOGHU�±�/HKUOLQJH��IHVWJHOHJW��� $XI�MH�I�QI�/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�QLFKW�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQEHWUDXW�LVW��� DXI�MH����/HKUOLQJH�]XPLQGHVW�HLQ�$XVELOGHU��GHU�DXVVFKOLH�OLFK�PLW�$XVELOGXQJVDXIJDEHQ�EHWUDXWLVW�
����'LH�9HUKlOWQLV]DKO�JHPl��$EV����GDUI�MHGRFK�QLFKW��EHUVFKULWWHQ�ZHUGHQ�
����(LQ�$XVELOGHU��GHU�PLW�$XVELOGXQJVDXIJDEHQ�LQ�PHKU�DOV�HLQHP�/HKUEHUXI�EHWUDXW�LVW��GDUI�±�XQWHU%HDFKWXQJ�GHU�I�U�GLH�HLQ]HOQHQ�/HKUEHUXIH�MHZHLOV�IHVWJHOHJWHQ�9HUKlOWQLV]DKOHQ�JHPl������$EV����OLW��EGHV�%HUXIVDXVELOGXQJVJHVHW]HV�±�LQVJHVDPW�K|FKVWHQV�VR�YLHOH�/HKUOLQJH�DXVELOGHQ��ZLH�HV�GHU�K|FKVWHQ9HUKlOWQLV]DKO� JHPl�� ���� $EV���� OLW��E� GHV� %HUXIVDXVELOGXQJVJHVHW]HV� I�U� GLH� LQ� %HWUDFKW� NRPPHQGHQ/HKUEHUXIH�HQWVSULFKW�

hEHUJDQJVEHVWLPPXQJHQ
� ��������'LH� $XVELOGXQJVYRUVFKULIWHQ� I�U� GHQ� /HKUEHUXI� $QODJHQPRQWHXU�� %*%O�� 1U�����������WUHWHQ�XQEHVFKDGHW�$EV����PLW�$EODXI�GHV�����-XQL������DX�HU�.UDIW�
����'LH� 3U�IXQJVRUGQXQJ� I�U� GLH� /HKUDEVFKOX�SU�IXQJ� LP� /HKUEHUXI� $QODJHQPRQWHXU�� %*%O�1U������������ LQ�GHU�)DVVXQJ�GHU�9HURUGQXQJ�%*%O��1U����������� WULWW� XQEHVFKDGHW�$EV����PLW�$EODXIGHV�����-XQL������DX�HU�.UDIW�
����/HKUOLQJH��GLH�DP�����-XQL������LP�/HKUEHUXI�$QODJHQPRQWHXU�DXVJHELOGHW�ZHUGHQ��VLQG�JHPl�GHQ�LQ�$EV����DQJHI�KUWHQ�$XVELOGXQJVYRUVFKULIWHQ�ELV�]XP�(QGH�GHU�YHUHLQEDUWHQ�/HKU]HLW�DXV]XELOGHQXQG�N|QQHQ�ELV� HLQ� -DKU�QDFK�$EODXI�GHU�YHUHLQEDUWHQ�/HKU]HLW� ]XU�/HKUDEVFKOX�SU�IXQJ�JHPl��GHU� LQ$EV����DQJHI�KUWHQ�3U�IXQJVRUGQXQJ�DQWUHWHQ�
����'LH� /HKU]HLWHQ�� GLH� LP� /HKUEHUXI� $QODJHQPRQWHXU� HQWVSUHFKHQG� GHQ� LQ� $EV���� DQJHI�KUWHQ$XVELOGXQJVYRUVFKULIWHQ�]XU�FNJHOHJW�ZXUGHQ��VLQG�DXI�GLH�/HKU]HLW�LP�/HKUEHUXI�(OHNWURDQODJHQWHFKQLNYROO�DQ]XUHFKQHQ�

)DUQOHLWQHU


